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Togethet with all ‘and slngular the rights, members, hereditaments, end appurtenances to the same bolongingof in’
eny way incident o appertaining, and all 6fthe rents, lssues; and profits which may arise or be had. therefro
and including all heating, plumbing, and -lighting fixtures q;idlec'inlp:q'e@_tfgow.or'hére'tif_te_.rjvgt ed to or used'i

connection with the real estate herein described. - - -

", TO HAVE AND TO HO_LD_.-‘)ni'l-an}' min .'uiai the saidpremisesmtolhquoﬂgngu. it‘n'f‘qp';-,ce_gsp'fq"al_tii'_,{lhéivﬁﬁb' -

. forever, . . o

_ The 'Mott‘gn'go: _t.;.oven.:in.ta that he s, qufﬁi'lylééeiie.d__ “of' . .‘t,l‘_m - bigﬁ:l.saé_' hemlnabove :-’ﬂélsij:';'ibedillﬂ _[qe‘ simple ab. N
solute, that he has good right and lawful authority to sell, convey, or'encumber the same; and that the premisea - °
are [tee and clear of all liens and encumbrances whatsoever. . The Mortgagor further covenants to warrant and for-

L

sons whonisoever lawfully cleiming the same,or any part thereof.”

. PN .

The Moﬂgago;éovgnaj:té and agrees ég.flolil'o:ws;' e e e T
1. That he will promptly pay the 'pr'hici;;all 'of .and ihtéiésf-on"thétiﬁdeii_'t'edhe'ss evidenced by'tﬁ'g.‘sgiﬂinpt;a. at -

ever defend all and singilar the premises unto the Mortgagee forever, from and i;gqi_hqﬁ';hg'uo;tgnggi' and al'l._'per_."-'L o

thﬁ times and in the manner therein provided, Privilege Is reserved to pay the debt in whole, or in 'an amount equal '
to one or more monthly payments on the principal that are next due on the note, on-the first day of any month prior - .7

«to maturity; provided, Aowever, that written notice of an intention to exercise such privilege'is given at least thirty:
(30) deys prior to prepayment; and, provided, further, that in the event the debt is pald in full prior to' maturity and . .

_at that time i* is Insured under the provisions of the National Housing.Act, be will pay to the Mortgagee an insus- .
ance-premium chargs-of one per centum (1%) of the original principal amount thereof, except that in no event shall.
the adjusted premiun exceed the aggtegate amount of premium charges which would have been payable if the mort. .

gage has continued lo. be insured until maturity;- such payment to be applied by, the Mortgagee uponits obfigation

to the Secretary of Housing and Urban Development on-account of mortgage insurance. .

C 20 at} together with, and in addition to, the monthly paymests qfifprgn'clpal"a'n”d'_int_erest-f"p'afai:l.é"unﬂé:‘tﬁé";_"'.. Lo

terms of the note secured hereby, he will pay to the Mortgagee, cn the:firs

‘ t day of each month until the said note " :
is fullf ;Sai‘d,‘,th_e‘ following sums: i T e A e e T
o LR R e Wt

- 3 -

‘fo) An/ amount sufficlent to ‘provide the holder. hereof with funds to pay. the next mortgage lnsurence promium iF this Instrue - N

ment and the not¢ mecured hereby are .Insured, or 8 monthly charge (ln ljeu of & mortgags msurance premijum) If theyare -
held by the Secretury of Housing and Urban Dovelopment, as follows: - U

‘(D) 1f and 0 Iing ss said note of even date snd this inatrument Are fasured of Are rolnsured under the Qro.vil‘ionl' of tha .~ - '~ -

: N'-gl_ouaﬂ, Housing Act, an amount sufficlent to sccumulate in the hands of the holder one (1) moath priot to itm due
‘dale tho amusl mertgsge insurance premium, in order to provide such holder with funds to psy soch premium to the - -

' “Zecretary ¢f Houslng and Urban Dovelopmerft mirsiant to"the National Hounlag Act,as amedded,” ndapplicsble R

Regu}atlmu thereupder; or . . 7", i KN Lo o R
([l) Ir and 20 long as waid note of even date and this I.:'um'ugent iéc‘héi'dlﬁlf the &uetir{ﬁf Hoﬁ;inf and Urban De-
" velopment, @' monthly charge (io licu'of & mortgage insurance prémlum) which $hail be in ao amount- #qual to cne< -

twelfth (1712) of cna-hall (%) per centum of the average outstanding balance due on the note computed without taking

intv account delinquencies or prepayments; e B e T IR

© () A sum equal to the ground rents, if any, next due, plus the premlums that will next become due and payable on policies
of fire and other hazard inzurance covering the mortguged property, plus taxes and assessments noxt die on the mortgaged

property (ull aa estimated by the Mortgagee) less all sums atready pald therefor divided by the number of months toclapse - "

before onu (1) 1onth prior to the date when such gron_nd'i'ent_s. premiums, taxes, and assessments will become delinguent,
such sumn to bé held by Mortgegee In trust to psy said ground rents, premiums, taxes, und speclal asnessments; and -

fe) Al payments mentioned in the two preceding subsections of this parsgraph and all paymeats to be made under the note.

secured hereby shall be added together and the sggregate amount thereof shalf be paid by the Moﬂzlgqr eoch month ina . -~ ... .

zingle payment {0’ be applied by the Morigagee to the l‘ollovyinz items in the order set forth: . -

" (Ty premlum charges under the contract of insurénce with the Secretary of Housing snd Urbar Development, or meathly
charge (In eu of morigege insurance premium), as the case may be; B e L PRI
(1), taxes, special assessments, fire and other hazard Insursnce premiums; L T T
_.(ITI) interest onthe note xicured heraby; and LT o ) T
(IV) amortization of the principal of said note. A T IR

vyt a

Any deflciency in the smount of any such aggregate monthly payment, shall, unless made good by the Mortgagor prior to
* the due date of the next. such payment, conatitute an event of default under this mortgage. The Morigagee may collect a
*tfate charge' not to exceed two cents (2¢) for each doller ($1) of each payment more than fifteen (15) days in errears to
cover the extra expense involved in handling delinquent payments. o - o

~

_ 3.'If the total of the payments made by the Mortgagor under (bJof patagraph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as.the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. . If, however,
‘the monthly paymenis made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay taxes

and assessments and Insurence premiums, when the same ghall become due and payable, thea the Mortgagor shall

pay to the Mortgagee any amount necessary to make up the deficlency, on of before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shalitender to the Mortgagee,
in accordance’ with the provisions’of the note sécured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the Becount of the Mortgagor
all payments made’ under the provisions of (a) of patagraph 2 hereof which the Mortgagee has not become obligated
-to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
. under the provisions of (b} of paragraph 2 hereof: If there shall-be @ default under any of the provisions of this . *
mortgage resulting n @ public sele of the premiges covered hereby, ‘or if the propersty is nlhergvlqe_.acgu_lreﬁ after
. | B S ’ N : ‘: o Porelorail ‘_" R j.‘!;'A‘ _"A'-:l..‘-l‘ I
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